YBAXAEMbIE AKLIMOHEPBI! 4AMbI K TOCIIOAA!

MNMepen Bamu otuer o fesTenbHOCTM HALWETO OKUMOHEPHOrO OBLWECTBA 3Q MCTEKLWMM oA,
B HoBoe Thicsiuenetne OBLyecTBO BCTYNMNO B HOBOM KAYECTBE — EAMHOTO OMEPATOPA CBSi-
31 TAKOTO KPYMHOrO M 3HAYMMOTO Anisl cTpaHbl pernoHa, kak Cawkr-Metepbypr. 28 nekab-
ps 2000 r. B coctae OAO “lletepbyprckas TenedoHHas ceTb’ Ha npasax ¢uAKANOB
BoWwM MexXayHapOoAHbIi MexXayropofHbii TenedoH u Tenerpad.

Tenepb Mbl MpefocTaBiaseM ABOHEHTOM ropoAd M OBAACTM BEChb CMEKTP YClyr B
cdepe MeCTHOM, MEXAYropOAHOM, MEXAYHAPOAHON CBA3M, YCIYrM Nepeaayn AAHHbIX U Te-
nematnyecknx cnyx6. PeopraHusaups 3HQUUTENBHO YKPENMNA HALIM MO3ULMM M MOBBICKIA
pentnHr ObuiecTsa Ha POHAOBOM PbIHKE.

MNpoiaeH NepBbli 3TAM B MAGHE AONTOCPOYHBIX MEPCMEKTMB, HAMPABIAEHHbIX HA CO-

3[0HWE MHBECTULMOHHON OTKPLITOCTU M mnpuenekatensHoctn O6wectsa gns crpareruye-
CKMX MHBECTOPOB. B 3Tux Xe uensx senace paborta no Bbimycky AMEPUKAHCKMX LEMO3M-
TapHbIx pacnucok | yposhs Ha akummn Obwectsa. Peanusaums nporpammsl seinycka AP
MO3BONMT MHOCTPOHHOMY WHBECTMUMOHHOMY COOBLIECTBY MOMy4YuTb CBOBOAHBIM AOCTYM K
npuobpeTennio LeHHbIx bymar OblecTBa HO MMPOBLIX GUHOHCOBBIX PLIHKAX, YTO LOSIKHO
MOMOXUTENBHO CKA3ATLCSI HO CTOMMOCTU OKLIMA.
Mpopomkaertcs pabora Mo PErMOHANBHOM MHTErpaALMK onepa-
Topos Cesepo-3anana Poccun. Buicokuit noteHuman ans pas-
BUTUS TEIEKOMMYHMKALMOHHBIX YCIYr B PErMoHe, LIECTUIETHMNA
5 OrbIT COBMECTHOM AEATENbHOCTM, MOMyYeHHbIH B pamkax Acco-
2/TOAOBOH OTHET 3A 2000 FOA umMaumm onepatopos dnektpocsssn Ceeepo-3anagHoro pervo-
HQ, HASMYME eCTeCTBEHHOro LeHTpa KoHcommpauun — CaHkr-
MeTepbypra — BOT OCHOBHblE dakTOphl, cnocobcrsyiowme co-
spanuio Ha Ceeepo-3anage eanHoro onepatopa cesisu. PyH-
AOMEHTOM HOBOTO OrMepaTopd AomkHa cratk [leTepbyprekas tenedoHHas ceTb.

B pesynbtate obbeanHenms OBLIECTBO NOMYYUT psaf CTPATErMYECKUX MPEUMYLLECTB
HQ PbIHKE, YTO TAKXE MPMBEAET K MOBbllWeHMIO npuenekarensHoct Obuectea ans Kpyn-
HbIX MHBECTOPOB M POCTY CTOMMOCTM OKLMHA.

B ncrexwem rogy Obuectsom 6bino ebinnayeHo okono 10 MIH JonnapoB B CYET Mo-
raLeHns KpeauTopckoi 3agomkeHHocTH. COracHO JOCTUIHYTLIM B HOYAME rofad Cordtile-
Huam ¢ kpegutopamu, k 2005 r. OAO “TITC" nnaHuMpyeT MONHOCTbIO PACCYUTATLCS MO
CBOEM 30a[0MKEHHOCTH, OBPA3OBABLIENCS B pe3ynbTaTe kKpusunca 1998 r.

Tpagnuponto npogonxanace paboTta Mo MoAepHU3ALUMKU 0BOPYLOBAHMS M yBENUYE-
Huio emkocTn ceth. OfHOM M3 OCHOBHbIX 30444 B Bnnxaiiem byayliem ocTaeTcs BBede-
HME CMCTEMbl MOBPEMEHHOrO Y4eTa CTOMMOCTU COEAMHEHMM.

B uenom Xe MTOMM MPOLLNOrO roAa MOXHO HA3BATH MOSOXMTENbHbIMKM. HecmoTps Ha Tpya-
Hoct, OAO “TTC" 30KOHYMNO €ro ¢ NPUBLIbIO, YTO MO3BOMUT HE TOMBLKO BBIMNATUTL AUBUAEH-
Abl, HO M BNOXWTb 3HAuUTENbHbIE cpeacTea B passute Obuectsa. Bnepean, B HoBOM Beke, Ho-
BOM ThICSMENETUM, BCEX HOC XAYT ELLE MHOTUE MCMbITAHMS, HO Mbl YBEPEHBI, YTO MPOdeccHoHab-
Has pabota, Bawa nogmepxka 1 AoBepue MO3BOMST HOM W AAnbLie CTABMILHO PA3BMBATLCS W
No-MpekHeMy YBEPEHHO 3AHWUMATb JMOMPYIOLLEE MECTO HO PbIHKE TENEKOMMYHMKALMIA.

C. B. CongaTeHkos,
[eHepanbHbIM ArpekTOp



DEAR SHAREHOLDERS, LADIES AND GENTLEMEN!

Here it is an annual report about JSC PTN activity before you. The
company stepped into the new millenium as a united
telecommunication operator of such a big and important region as
Saint Petersburg. On December the 28 National and International
Telephone and National and International Telegraph became the
branches of JSC PTN.

Today all the range of the services connected with local national international

telecommunication data transmission is provide by PTN. Re-organization has strengthened
our position and increased the company’s rate on the stock market.

The fist period connected with long-term perspectives pointed at the creation of the
JSC investment clearnees and attractiveness has been passed. For these purpose American
deposit receipts of the first level were issued on the shares of PTN. The realization of the
ADR issue should provide free excess of the foreign association
to the JSC PTN capital issues on world stock market, what
should increase share costs.

Regional integration of the North-West operators is going
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on. High potential for the region telecommunication services
development, six years of experience of joint activity, received

during the work of North-West Electro-connection Operators
Association, presence of the natural consolidation center —
St Petersburg — here are the main factors promoting creation of single telecommunication
operator in the North-West region. JSC PTN should be the basement of the new operator.

As the result of unification the company will gain a range of strategy advantages on
the market what will lead to the increase of the company attractiveness for big investors
and for the growth of the share cost.

Last year JSC PTN paid 10 million dollars on account of accounts payable
redemption. According to arrangement with creditors, received at the beginning of the
year, JSC PTN is planning to repay the debts appeared as the result of the 1998
collapse.

Activity on equipment modernization and on increasing of the net capacity were
traditionally going on. One of the main goals is still the introduction of time calculation of
the connection costs.

As a whole the results of the last year could be called positive. In spite of the
difficulties last year JSC PTN gained profit what will allow not only to pay dividends but
also to invest large funds into the company development. In future in new millenium we
will face many serious ordeals but we are sure that professional work. You help and trust
will allow us to develop and to take the leading place on the telecommunication market.

S. V. Soldatenkoyv,
General Director



BAXHEHLIWE COBbITHA OAO “ITC” 2000 FOAA

ObwecTBo yBENMYMNO TAPUPbI HO YCITYTM MECTHOM CBSI3W.

Skcnosunums OBLIECTBA NPEACTABNEHA HA MEXAYHAPOAHON BLICTABKE CPEACTB CBSI3M
n TenekommyHukaunii HOPBEKOM-2000.

Mo pesynbTatam koHkypca rofosbix otyetos, nposogumoro HIM “@Pongosas 6upxa PTC”
u xypHanom “PeiHok uenHbix Bymar”, rogosoi otyer OBLECTBA 3aHAN BTOPOE MECTO.

Akupn (oBbikHoBeHHble 1 npueunernposantbie) OAO “MTC” ponyuiensl k Topram Ha MMBbB 6Ges
BKITIOYEHMS MX B KOTUPOBANbHbIE JIUCTBI.

Cocrosnoch BHeouepeaHoe oblwee cobpanue akumonepos OAO “TTC”, na koTopom Bbino
npuHsto Pewenne o peopranmnsaunn Obwectsa, yreepxaeH “[orosop o npucoeamHermu”
k OAO "MTC”" OAO “ClN6 MMT” u OAO “Cl6 Tenerpad”

U NMPUHATO PeLIEHME O PA3MELLEHWUM aKLMIA.

Obuwee loposoe cobpatue akupoHepos ObwecTea.
Tvkenpaums dunmana Obwectsa — Y3en nepenaun AAHHbIX.
4/1'O,ZLOBOF| OTHET 3A 2000 roj Obuwectso npucTynuio K Bbinnare ausupeHaos 3a 1999 .

Cosetom [npektopos yteepxaeHsl [pocnekt smuccum akumi
u PeleHuns o BbiMyckax akumit.

CoseTom [dupektopos npuHsTel Pewenus:
o mukenpaummn OOO “MetpoCepsuc”;

O Peanu3auMM NPOrpamMMbI BbiMycka AMepUKAHCKMX
aenosutapHeix pacnucok (ALP) nepsoro yposhs;

O BbIXOfE M3 COCTABA y4yacTHUKos cnegytoupx npegnpuatuin: OOO “Monmkomn”,
HMN® “Kanutan”, HO®D “Anstepratmea”, 3AO “@Ponposas 6upxa Cankr-Metepbypr”,
3AO0 "Y KpacHoro mocta”.

DKLB sapeructpuposaHsbl Pewenus o sbinyckax akumit 1 Mpocnekt smucenn akumin Obuwectsa.
OAO “CIN6 MMT”, OAO “Cl6 Tenerpad” ucknioueHs
n3 EanHoro ropopckoro peectpa 0pMAMYECKMX UL M MHAMBMAYONbHBIX NPEeAnpUHAMATENEN.

Hata npucoepnHerns OAO “CM6 MMT”,
OAO “CI6 Tenerpad” k OAO “MTC”".
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MOST IMPORTANT EVENTS OF JSC PTN IN 2000

The Company increased the tariffs for local communication services.

The Company's exposition presented at the NORWECOM international exhibition
of telecommunications.

The annual report of the Company was awarded 2nd place in the competition
of annual reports held by NP RTS Stock Exchange and the Securities Market magazine.

Shares (ordinary and preferred) of JSC PTN was admitted for bidding at the Moscow Interbank
Currency Exchange without placing them on quotation lists.

An extraordinary meeting of JSC PTN shareholders was held. A resolufion on the Company restructuring
was passed, the Agreement of Affiliation of JSC St Pefersburg National International Telephone and JSC
St Petersburg Telegraph by JSC PTN was approved, and a resolution on share placement was passed.

Annual General Meeting of Shareholders of the Company.

Closing down of the Data Transmission Center,
the Company's subsidiary.

The Company proceeded to pay the dividends for 1999. ANNUAL REPORT 2000 / 5

The Board of Directors approved the Shares Issue Schedule
and the Resolutions on Shares Issue.

The Board of Directors passed the resolutions:
on the closing down of Ltd. Petroservis,
on the implementation of the 1st level American Deposit Receipts issue program,

on the withdrawal from the Company of the following entities: Ltd. Policomp, Pension Fund Kapitan,
Pension Fund Alternativa, Closed JSC St Petersburg Stock Exchange, Closed JSC U Krasnogo Mosta.

The Federal Securities Board registered the Company's Shares Issue Schedule and Resolutions
on Shares Issue.

JSC St Petersburg National International Telephone and JSC St Petersburg Telegraph removed
from the Uniform City Register of Legal Entities and Individual Entrepreneurs.

The date of affiliation of JSC SPb National International Telephone and
JSC St Petersburg Telegraph by JSC PTN.
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AUHAMUKA
MPEAOCTABJIEHHA
YCIIYT CBA3H

Haunbonee maccosas ycnyra cessu, npe-
pocrasnsemass ObwectBom, — 310 opra-
HM3AUMS  fo-
cTyna K ro-
pOACKOM  Te-
nepoHHOMN
cea3n. Kpome
3TOro, npepo-
CTOBMSIUCH W
Apyrve ycny-
TM: opraHusa-
UMs NPSMbIX MPOBOAOB, NPEfOCTABAEHWE
YCNyr B PA3AMYHBIX CETSX Nepenayn AaH-
HbIX, OPrOHM3OBOHHLIX MO KAHANAOM M
TPAKTAM, W T. A. B cBsisn ¢ npucoeamnHe-
umem k OAO “MTC" dbunmanos “Mex-
AYTOPOAHbIA MEXAYHAPOAHbINH TenedoH”
u “Tenerpad” cnekTp npenocTaBASEMbIX
ycnyr pacwmpuncs. C KOHUA OTYeTHOro
ropa OBwWwecTBO NpPefocTaBAsSET yCnyru
MEXAYropOAHOM M MeXAYyHAPOAHOW CBS-
34,  [OKYMEHTQNIbHOW  3NMEKTPOCBSI3MN,
a TaKXe opraHusyet goctyn B MHTepHer.

The most mass-scale communication
service provided by the Company is
organization of access to the city
telephone network. Besides, other
services are provided, too:
arrangement of direct lines, provision
of services in different networks of
data transmission organized by links
and paths, etc. The range of the
services, provided by JSC PTN, has
broaden because of the affiliation of
JSC “National International
Telephone” and JSC “St Petersburg
Telegraph”. Since the end of the
accounting year the Company has
been providing services of national
and international connection,
documentary electro-connection, and
organizing access fo Internet.

BEHAVIOR
OF COMMUNICATION
SERVICES PROVIDED



Mokasatens / Index

Hanuuue Ha / Availability as of

Mamenenns 3a rog

31.12.99 31.12.2000 Changes for the year

I. fopoackas tenedonnas cassb / City Telephone Communication
MorTuposatHas emkocts, Homepos / Installed Capacity, Numbers 1891 952 1907 377 15 425
McnonbsosanHas emkocts, Homepos / Used Capacity, Numbers 1757 289 1788 862 31573
Mpouent ucnonbsosanus emkoctn / Percentage of Capacity Use 92,9 93,8 0,9
OcHoeHbix TenedonHbix annapatos, scero / Basic Telephone Sets, Total 1723107 1751 289 28 182
B tom uncne / Including:

y Hacenewns / among population 1506 308 1525 693 19 385

B opraxuaaunsx / in organizafions 216 799 225 596 8797
Konuuectso saseok / Number of Requests 45 145 52 902 7757
Moctynuno 3aseok & Teuenue rona / Requests Received for the Year 42 626 40 764 -1 862
Ynosnetsopero 3aseok B Tevenme ropa / Requests Satisfied for the Year 36 946 33 007 -3 939
MnotHocTs Tenedortbix annapatos Ha 100 xuteneit /
Density of Telephone Sets per Hundred Residents 32,3 32,9 0,6
Il. Npsmeie npoeoaa / Direct Lines
Konmyecrso npamsix nposogos, ea. / Number of Direct Lines, units 27 664 28 672 1008
Opranmsosaro Hosbix / Newly Arranged 1630 2 595 965
Pacopmmposaro / Removed 1333 902 -431
Meperecero / Moved 4715 2793 -1984
lll. MexayxapopHas MexayropopHas Tenedonxas casab / Direct Lines
MoluHocTs KOMMyTaLMOHHBIX cHCTem, Tovek nonst /
Switching Systems Capacity, Field Points 39 997 48 907 8910
TpOLEHT 308 CTBOBAHMA KOMMYTALMOHHBIX cucTem /
Switching Systems Utilization Percentage 60 64 4
Yucno maructpansibix karanoe, ea. / Trunk Channels 7 491 7 997 506
Konuuectso mexayropoaHbix pasrosopoe, ea. / Long-Distance Calls 82 587 818 95 422 454 12 834 636
Konmuyectso mexayHapogHbix pasrosopos, ea. / International Calls 18 305 372 17 903 137 402 235
IV. NlokymeHTanbHas anexTpocsssb
Tenerpadrsie kanansl, scero eg. / Telegraph Channels, Total 3550 3 403 -147
TenerpadHbie KaHanbi, CAGBAEMbIE B OpeHay, en. /
Telegraph Channels Leased Out 69 58 -1
3apelicteosantas emkocts AT/TX / AT/TX Capacity Utilized:

Homepa, eg. / numbers 1001 1186 185

kaHansl, en. / channels 1210 1214 4
Yucno abowentckux ycrarosok / Subscriber Installations Number 938 877 -61
3opeiicteosantas emkocts LIKC / SMSC Capacity Utilized:

wanpasnens, en. / Directions 210 206 -4

kawans, en. / Channels 369 360 -9
V. Untepret / Infernet
Pecypc kanana goctyna cetn Unteprer, Méut/c /
Internet Access Channel Resource, Mbit/s 0,256+2 3+4 4,744
V1. Cemv nepenaum aanreix / Data Transmisiion Networks
Mpotokon X.25 / X.25 Protocol:

knuewTos, en. / Subscribers 20+11 23+4

yctarosok nonb3osateneit, ea. / User Installations 93+11 95+4
Mpotokon Frame Relay / Frame Relay Protocol:

knuenTos, en. / Subscribers 14+10 39+10

yctarosok nonb3osateneit, ea. / User Installations 11+12 39+12
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MUCCHA OBLLECTBA

MNpeacTaBnsTs BCE BUABI TENEKOMMYHM-
KOLMOHHBIX YCIyT HACENIEHMIO U opra-
Huaaumam Cawkr-Metepbypra u Cese-
po-3anaga Poccun Bo B3aumopen-
CTBMM C MECTHBIMU U denepanbHbLIMM
OpraHamMu BAACTH, MPUMEHS COBpE-
MEHHbIE TEXHONOTUM, MCMOoNb3ys TPyA
KBANMPUUMPOBAHHBIX  COTPYAHMKOB,
COXPUHSIS IUAUPYIOLLME MO3ULMU Cpe-

AN ONepaTopoB CBA3MU.

MISSION OF THE COMPANY

To introduce all kinds (views) of
telecommunication services to the
population and organizations
of St Petersburg and North-West
of Russia in interplay with local and
federal government bodies, applying
modern technologies, using
transactions  of  the  qualified
employees, saving leading stands
among the operators of commu-

nication (connection).
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PUHAHCOBAf
AEATEJBHOCTb

DestensHocts Obwectea 3aknouanacs B
OKA3QHWUM YCNyr TFOPOACKOW, MeXAyro-
POAHOM, MeXAYHOPOAHOM CBS3WU, A TAK-
Xe Mo peanusauuu ycnyr AOKYMEHTASb-
HOM SNEKTPOCBA3M. [aK KaK mnpouecc
lOpMAMYECKOrO OPOPMIEHNUS MPUCOEAM-
HEHMsI 3aKOHumMncs Tonbko 28 pekabps,
B WTOTOBbIM OANAHC BOWAM LAHHbIE MO
NOKA3ATENsSIM AEATENbHOCTM 30 HECKOJb-
KO AHEeW Ao KoHua rogd. [Mpubeinb, no-
nyyeHnas OAO “Cle6 MMT” u OAO
“Cl6 Tenerpad” po MomeHTa npwco-
€AWHEHUs, B COOTBETCTBUM C [OKYMEH-
TAMM, ONpefensiowmnmn npasuna byxran-
TEPCKOrO y4eTd, HAMPABAEHA HA yBenuye-
Hue pobasouHoro kanutana OAO “MTC”.
B coortsetctMM
c  byxrantep-
ckKMM  banaH-
COM  BbIpy4Ka
O6uwectsa  or
peannaauunmu
yCnyr cB3au M
ApyrMx  ToBa-
poe pabot u ycnyr (6es ydeta HOC) wa
KOHEL, OTYETHOTO roAd COCTABMIA HEMHO-
mm 6onee 1,8 munnuapaa pybnei. Hoxo-
gbl no cpaeHeHuto ¢ 1999 rogom ysenu-
ymnuce Ha 33,4%.

CebectomMMocTb peanuaaumu ycnyr
CBA3M M APYrMX TOBAPOB pabor u ycnyr
coctasuna 1 mnpg 248 mnu py6bnen. Ce-
6ecTtoMMocTb OBCNYXMBAHWUS OJHOTO HO-
mepa TOPOACKOM  CeTH
656 pybneit.

PenrabensHocTs no npubbinu ot pe-
QNM3AUMU CHU3UAACH NMPOTUB YPOBHS MpPO-

cocrasmna

wnoro roga u cocrasuna 45,98% npotus
52,55% B npeppbiaywem nepuope. Perta-
6enbHOCTb MO YUCTOM NpMbLINK cocTaBuna

30,13%.

The activity of Company was in
rendering of services of local, national,
international communication, and also
on implementation of services of
documentary electric communication.
As the process of legal registration of
affiliation  was  finished only on
December 28, in the overall balance
of the company the data on activity
parameters for some days up to the
year end have come. The profit
obtained by JSC St Petersburg
National International Telephone and
JSC St Petersburg Telegraph before the
affiliation, according to the documents
determining the rules of book-keeping,
is directed on increase of the
accessory capital of JSC PTN.

According to the balance sheet the
proceeds of Company from
implementation of communication services
and other activities and  services
(disregarding VAT) on the end of a
financial year has compounded by little
more than 1.8 billion of roubles. The
incomes as contrasted to 1999 were
increased to 33.4%.

The cost price of implementation of
communication  services and  other
activities and services have compounded
1 billion and 248 million roubles. The
cost price of service of one number of
a local network has compounded
656 roubles.

The profitability under the profit
from implementation has decreased
against the level of past year and has
compounded 45.98% against 52.55% in
the previous term. The profitability on net
profit has compounded 30.13%.

FINANCIAL
ACTIVITIES



PUHAHCOBBIE NMOKA3ATEH
AEATEJIBHOCTH OBLUECTBA B 2000 roAy

|. ®unancossie nokasatenu / Financial Indices 1997 1998 1999 2000
Bbipyuka OT NPOAAX W ApyrMe BOXORbI OT MPOM3BOACTEA, ThiC. PY6. /
Sales Income and Other Production Income, RUR thousand 976 447 1 009 896 1370 636 1827 768
Banacosas npubins, Thic. py6. / Gross Profit, RUR thousand 250 349 -513 048 119 854 565228
Hepacnpenenentas npubbins, Tsic. py6. /
Net Profit, RUR thousand 183 630 -513 720 91 852 377 271
Amopuaauus, Teic. py6. / Depreciation, RUR thousand 191 682 204 783 211 068 222 226
Hlonrocpounbie o6s3atenscrea, Thic. py6. /
Long-Term Liabilities, RUR thousand 274 910 1176 309 1305 436 1061 309
Yerasbii kanutan, Teic. py6. /
Authorized Capital, RUR thousand 466 474 800 466 474.8 466 474.8 587 497 817
HomuHan akumm no coctosuio wa 31.12, py6. /
The Nominal Value of Share as of 31.12, RUR 1 000 1 1 1
Ha 1 akumio / Per 1 Share:
poxop, py6. / income, RUR 2,09 2,16 2,94 3,11
6anancosas npubkins, py6. / gross profit, RUR 0,53 -1,09 0,26 0,962
HepacnpepeneHHas npubeins, pyb. / net profit, RUR 0,39 -1,10 0,20 0,642
Konuuecteo akuwit / Number of Shares 466 474 800 466 474 800 466 474 800 587 497 817
Konnuecreo akuvonepos / Number of Shareholders 6656 6598 6 455 12793
II. Onxamuka avenpenpHbix wnnar no akuusm Obwectea / Dividends Paid on the Company’s Shares
1998 1999 2000
Bun uennoit 6ymarn / Type of Security
cywua (py6) % cwommmany  cymma (py6) % cwowmwany  cywsa [py6) % k Hommkany
amount (RUR] % of parvalve  amount [RUR] % of par vale  amount (RUR) % of par value
O6bikHosenHbie akum / Ordinary Shares — — 0,012 1,2 — —
Mpusunervposantsie tuna “A” /
Type "A" Preferred Shares 0,01 1 0,079 7,9 — —

Mpumeuarmne / Note:

*) o mueupenpax 3a 2000 rop Bynet obbsBneHo Ha cobpaHim akumoHepos /

information on dividends for 2000 will be announced at the shareholders meeting.

FINANCIAL INDICES

OF THE COMPANY’S ACTIVITIES IN 2000



3ARJIOYEHHE HE3ABMCMMOH AYAHTOPCKOH ®HPMbI
AKLIMOHEPAM O BYXTANITEPCKOH OTYETHOCTH

OAO “MIETEPBYPICKAA TEJIEPOHHASA CETbH” 3A TOA,
OKAHYMBAIOLLMHCS 31 AEKABPS 2000 FOAA

1. Ml nposenu ayaut npunaraemoit byxrantepckoit otyetHoctt OAO “MNetepbyprekas
TenedonHas ceTb” 3a rog, okaHumsawowmics 31 pekabps 2000 ropa. [JaHHas oT4eTHOCTb
nogarotosneHa ucnonHutensHbim opraHom OAO “[Metepbyprckas TenedoHHas cetb” B co-
otsetcTeun ¢ PepepanbHbim 3akoHom N2 129-D3 ot 21 Hosbps 1996 roga “O 6yxran-
Tepckom yuete” u “lNonoxeHnem no BepeHuio ByxranTepckoro y4eta v ByxrantepckoM
otyetHocTM B Poccuickon Pepepaumn”, yteepxaeHHbim [Mpukaszom Munuctepcrsa du-
Hancos Poccuickon Pepepaumm N2 34H ot 29 umions 1998 ropa. byxrantepckas otyet-
HOCTb, MOAFOTABAMBAEMAsS B COOTBETCTBUM C yKa3aHHbIMA PepepanbHbiM - 30KOHOM
N2 129-®P3 ot 21 Hosbps 1996 roga “O byxrantepckom yyete” u “lNonoxeHnem no se-
AeHuio ByxranTepckoro y4yeta W Byxrantepckoi otyetHocT B Poccuiickoit Pepepaumn”,
yTBepxaeHHbiM [Mprkasom Munucrepcetea dunancos Poccuiickon Pepepaunm N 34H ot
29 wions 1998 ropa, cylwecTBEHHO OTAMYOETCS OT OTYETHOCTM, COCTABIISIEMONM B COOTBET-
CTBUM ¢ MexXayHapOAHBIMU CTAHAAQPTAMU ByXranTepckoro y4era.

2. OTBETCTBEHHOCTb 30 MOArOTOBKY AAHHOW OTYETHOCTM HeceTt
ncnonuutenshbiit opraH OAO  “lNetepbyprekasi TenedoHHas
cetb”. Hawa ob6g93aHHOCTb 30KNIOHAETCS B TOM, Y4TOBbI BbICKA-
30Tb MHEHWME O JOCTOBEPHOCTM BO BCEX CyLLECTBEHHbIX ACMEK-

12/TOAOBOH OTHET 3A 2000 0/

TAX AQHHOM OTYETHOCTM HO OCHOBE MPOBEAEHHOTO AYAMTA.

3. Mbl npoBogunu ayaut B cootsetcteuM ¢ Ykaszom [lpesu-
peHta PP N2 2263 ot 22 pekabps 1993 ropa “O6 ayau-
Topckon pestensHoctn B Poccuitckont Pepepaumn” u Mpasu-

namu (CraHgapTtamu) ayautopckoi aestensHoctH, ogobpeHHbimn Komuceuen no ayam-
TOpckoMn pestenbHocT npu lNpesunperte Poccuitckoit Pepepaumnn. Ayaut nnaHmposan-
CS M NPOBOAMNCS TAKMM 0Bpa3oM, 4To6bl MOAYUYUTb AOCTATOYHYIO YBEPEHHOCTb B TOM,
4yTo 6erOﬂTepCKGﬂ OTYETHOCTb 6b|J'|O noAroToBJsieHaA BO BCeX CyLIJ,eCTBeHHbIX acnekTax
B cootBetctBun ¢ PepepanbHeim 3akoHom N2 129-D3 ot 21 Hosbps 1996 ropa
“O 6yxrantepckom yuete” n “lMonoxeHnem no sefeHuio ByxranTepckoro yderta w byxran-
Tepckon otyeTHoctn B Poccuiickoint Pepepaumn”, yreepxaeHHbiM [NpukazoM Munu-
crepctBa $uHaHcos Poccuiickoit Pepsepaunn N2 34u ot 29 uiona 1998 ropa. Ayaut
BKNO4YaAn I'IpOBepKy Ha Bb|60quHOﬁ OCHOBE€ I'IO,D,TBep)K,D,eHVIl:i Ll,Md)pOBbIX OAHHbLIX U MO-
SICHEHWI, COAEPXALUMXCs B ByxranTepckoi oT4eTHocT. Mbl nonaraem, 4to nposepeH-
HbIlt QYAMT [AET [OCTATOUYHbIE OCHOBAHMUS Ans TOro, YTOBbl BLICKA3ATh MHEHWE O AOCTO-
BEPHOCTM AQHHOM OTYETHOCTM.

4. OB6LecTBO B HACTOAWMA MOMEHT BEAET NEPErOBOPLI B OTHOLIEHWM ONAATH PSAd Cy-
WECTBEHHbIX CyMM Aebutopckoin 3agonxeHHocTH. Pykosoacteo Obwectea nonaraer,
YTO AOHHbIE NeperoBopbl ByayT 3aBEplIEHbl YCNewWwHo U AebUTOpCcKas 30[0NXKEHHOCTD
ByneT BO3MELLEHA B MONHOM obbeme. TeM He MEHEe B HACTOSLMIA MOMEHT CyluecTByeT
3HOYMTENBHAS HEOMPEAENEHHOCTb B OTHOWEHWUM pe3ynbTara 3Tux neperosopos. Pu-
HaHcosas otyeTHocTb OAO “lMetepbyprckas TenedoHHas ceTb”’ He BKMOYAET HUKAKMX
MCMIPABUTENbHBIX BYXranTepckMx NPOBOAOK, KOTOPbIE MOMM Bbl BGbiTb PE3ynbTATOM Ta-
KOM HeonpegaeneHHoOCTH.



ARTHUR
ANDERSEN

5. Mo HaweMy MHEHMIO, C YHETOM MOMPABOK, KOTOPbIE MOMM Bbl BbiTh CEACTBMEM pa3pelue-
HWSI HEOMPE#ENEHHOCTH, ONMCAHHOM Bhile, B naparpade 4, npunaraemast K HacToswemy 3a-
KIIOYEHMIO BYXranTepcKas OTYETHOCTb JOCTOBEPHA, T. €. MOATOTOBMEHA TAKMM OBPA30OM, YTOOSI
obecneynTb BO BCEX CYLLECTBEHHbIX ACMeKTax oTpaxeHue aktmeos u naccueos OAO “[Metep-
Byprekas TenedoHHas cetb” no coctostmio Ha 31 pekabpst 2000 ro-
AQ M PUHAHCOBBIX PE3YILTATOB €ro AEsTENbHOCTU 30 FOf, OKAH-
unsatowpiica 31 pekabps 2000 ropa, & cootsetcteun ¢ Pege-
panbHeiM - 3akoHom N2 129-®3 or 21 Hosbps 1996 ropa
"O 6yxrantepckom yuete” u “lNonoxeHnem no sepeHmio Byxrantep-
ckoro y4eta u byxrantepckoit otyetHocTn B Poceuitckon Pepe-
paumu”, yteepxaeHHbiM [pukasom Munucrepcrtea duHarcos
Poccuiickon Pegepaumu N2 34u ot 29 uions 1998 roaa.

6. bes BHeceHMs oroBopok B Hale 3aKiloveHMe Mbl obpawaem Bawe BHMMaHME Ha TOT
bakT, uto goxopsl OBLecTBa OT OCHOBHOM AESTENbHOCTH BbIPAXEHBI B py6asx, a Tapudsl
HO NPeJoCTaBAAEMble YCNYr1 CBS3M MOANEXAT COMMACOBAHMIO M yTBEpXAeHUIO MuHMcTep-
CTBOM MO QHTUMoOHoMonbHOM nonutuke Poccuickon Pepepaunn. B 1o xe spems Obwe-
CTBO MMEET 3HAYMTENbHYIO CYMMY 3C[IOMKXEHHOCTH, BLIPAXEHHOM B MHOCTPOHHOW BAMIOTE.
JaHHas cuTyaums B COBOKYMHOCTU C MPOAOIXAIOWMMES CTPYKTYPHBIM Kpuancom B Poccui-
ckoit Pepepaunn oTpULATENBHO BAMsieT HA cnocobHocTs OBLECTBA BLINOMHATL CBOM M-
HaHcoBblEe 0bsi3aTenscTea B nonHom obbeme. [Mpu noprotToske NPUNAraemMoi K HacTosiwe-

ANNUAL REPORT 2000/ 13

My 3aknioyeHnio ByXxranTepckoi OTYETHOCTM MCMONHMTENbHBIA OPraH UCXOAMA M3 Jonylue-
Hus o ToMm, uto OAO “lMetepbyprckas TenepoHHas cetb” ByAeT NPOAONKATL CBOIO Aes-
TENbHOCTb B 0603PMMOM BYAYLIEM M Yy HErO OTCYTCTBYIOT HOMEPEHMs U HEOBXOAMMOCTb
NMKBMAGUMM MAM CYLLECTBEHHOrO COKPALLEHWS [AESTenbHOCTM, a CnefoBaTensHo, obsasa-
TenbcTBa ByAyT NOrawaThcs B CPOK B YCTAHOBAEHHOM MOPSAKE.

Xarme Myox Cakapec
A. 1O. TpebeHiok

MaptHep
Ayautop

15 anpenst 2001 roga




BAJIAHC OAO “MTC" HA 31 AEKABPA 2000 TOJA
JSC PTN BALANCE SHEET AS OF DECEMBER 31, 2000

Actvs / Assets o femm fome
|. BueobopotHbie aktves / Non-Working Assets
Hemarepuanshsie akmvesi (04, 05) / Intangible Assets (04, 05) 110 37 859 36 101
B tom umcne / Including:
NQTEHTH, MLEH3MM, TOBAPHbIE 3HAKM (3HaKM obcnyxuBanms),
JHblE QHQNOTUYHbIE C NEPEYMCTIEHHbIMM PABAMM M QKTUBOMA /
patents, licenses, frademarks (logos) and other similar privileges and assets m 6 477 32073
opraHuaauyoHHsie pacxoasl / organization costs 112 0 0
pAenosas penyTauvs oprakmsaumumu / business reputation of the company 113 0 0
OcHoensle cpeactsa (01, 02, 03) / Fixed Assets (01, 02, 03) 120 5204 986 5898 106
B tom umcne / Including:
3emMenbHbie y4acTku v oBbeTbl NPUPORONONb3oBaHH /
land and natural resources 121 2 930 4708
3AQHMA, COOPYXEHHS, MALMHbI U 0BopyaoBakHue /
buildings, installations, vehicles, equipment 122 4828 775 5428 443
Hesasepuwentoe ctpoutensctso (07, 08, 16, 61) /
Consruction in Progress (07, 08, 16, 61) 130 442 718 304 989
[loxopHble Boxewus B maTepuanshbie LexHoctn (03) /
Profitable embeddings in material assets (03) 135 0 0
B tom umcne / Including:
UMYLLECTBO A5 NEPeaayM B MM3MHT /
property for transfer to leasing 136 0 0
JMYLLECTBO, NPEROCTABASEMOE MO AOrOBOPY Npokara,/
property granted by agreement of hire 137 0 0
Hlonrocpounbie durHancosbie noxenns (06, 82) /
Strategic Investments (06, 82) 140 19 904 86 137
B tom umcne / Including:
WHBECTMLMM B fouepHHe oblectea / investments in subsidiaries 141 57 5633
WMHBECTUUMM B 3aBMCHMBIE oblwecTsa / investments in dependent companies 142 13 630 46 052
WHBECTUUMM B Apyrve oprakuaauum / investments in other companies 143 6217 13 530
30/iMbl, NPEAOCTABAGHHbIE OPraHM3ALMAM Ha cpok Gonee 12 mec. /
loans advanced to corporate entities for terms over 12 months 144 0 20 922
npoYMe AONrOCPOYHbIe GUHAHCOBbIE BOXeHMs /
other long-ferm financial investments 145
Mpoune sreobopotHsie aktuesl / Other Non-Working Assets 150 0
MTOTO no pasgeny | /
TOTAL for Section | 190 5705 467 6325 333
Il. OBoporthbie akmes / Working Assets
3anacsl / Inventories 210 50 650 96 207
B tom umcne / Including:
Cbpbe, MaTepuanbl 1 Ap. aHanoruykbie uekHoctw (10, 12, 13, 16) /
raw materials and other similar value (10, 12, 13, 16) 211 45 584 89 009
XMBOTHbIE Ha BbipaluyBaHMM 1 otkopme (11) / animals reared and fed (11) 212 0 0

3aTpaThl B HE3ABEPLIEHHOM NMPOM3BOACTBE




BAJIAHC OAO “MTC" HA 31 AEKABPA 2000 TOZA
JSC PTN BALANCE SHEET AS OF DECEMBER 31, 2000

Axtus / Assets Loe coe” Voo g ooy end "

(snepxkax obpawenns) (20, 21, 23, 29, 30, 36, 44) /

costs of production (distribufion costs)

in progress (20, 21, 23, 29, 30, 36, 44) 213 0 136
roToBaA NPOAYKUMA 1 ToBapH! Ans nepenpoaaxy (40, 41) /

finished products and goods for resale (40, 41) 214 2 373
Tosapsl oTrpyxentbie (45) / goods loaded (45) 215 0 0
pacxos! Gyaywmx nepuopos (31) / deferred expenses (31) 216 5064 6 689
npouve sanacsl u satpatsl / other inventories and costs 217 0 0

Hanor Ha gobasnenHyio cToumocTs no npuobpetentsim uerHoctam (19) /

Input Value Added Tax on Value Acquired (19) 220 7 820 75269

NlebuTopckas 3agonxeHHocTs (nnaTexu no koTopoi oxwaaiotcst Gonee Yem

yepes 12 mecsues nocne otyetHoit aasl) / Debtors (Debts Maturing in More

than 12 Months from the Date of Reporting) 230 108 917 92177

B tom umcne / Including:
nokynatenu u sakasunkn (62, 76, 82) / buyers and customers (62, 76, 82) 231 0 84 671
sekcens k nonyyenuio (62) / bills receivable (62) 232 0 0
30[0MXEHHOCTb JOYepHUX 1 3aBHCHMbIX oblects (78) /

debts of subsidiaries and dependent companies (78) 233 0 0
aBakcsl suigankble (61) / funds advanced (61) 234 0 770
npoume nebutopsl / other debtors 235 108 917 6736

[lle6uTopckas 30BOMKEHHOCTb (MNATEXM MO KOTOPOI OXMACIOTCA B TeueHHe

12 mecaues nocne otuetHoit aatsl) / Debtors (Debts Maturing

within 12 Months from the Date of Reporting) 240 355 839 858 466

B tom umcne / Including:
nokynarenu u 3akasumku (62, 76, 82) / buyers and customers (62, 76, 82) 241 215 657 673 194
Bekcens k nonyuermio (62) / bills receivable (62) 242 0 0
30A0MXEHHOCTb AOYEPHUX M 3aBHCHMbIX oblecTs (78) /

debts of subsidiaries and dependent companies (78) 243 0 0
30[ONKEHHOCTb y4peauTeneii No B3HOCaM B ycTasHbii kanutan (75) /

outstanding incorporator contributions to share capital (75) 244 0 0
asaHcsl BuinanHbie (61) / funds advanced (61) 245 65 582 83 065
npoume nebutopsl / other debtors 246 74 600 102 207

KpatkocpouHbie duHancossie Bnoxenus (56, 58, 82) /

Short-Term Investments (56, 58, 82) 250 13 535 86 630

B tom umcne / Including:
3Q/iMbI, NPEROCTABNEHHbIE OPraHU3ALMAM HA CPOK MeHee 12 mecsues /

loans granted to the companies for the term less than 12 months 251 60 5763
COBCTBEHHbIE OKLMH, BbIKYNEHHbIE Y AKUMOHEpOB /

own shares bought out from shareholders 252 0 0
npoune KpaTkocpouHbie puHaHcosbie Bnoxenns / other short-term investments 253 13 475 80 867

Henextsie cpeactea / Cash 260 39 843 151 256

B tom umcne / Including:
kacca (50) / cash (50) 261 125 622




BAJIAHC OAO “MITC" HA 31 AEKABPA 2000 TOZA
JSC PTN BALANCE SHEET AS OF DECEMBER 31, 2000

Axtve / Assets Lo e Veer bogring. Yeorond
pacyethbie cyeta (51) / checking accounts (51) 262 38 922 132 635
saniothsle cuera (52) / foreign currency accounts (52) 263 74 4552
npoune neHexHsie cpenctea (55, 56, 57) / other cash (55, 56, 57) 264 722 13 447

Mpoune obopothbie aktues / Other Working Assets 270 0 0

Pacxopsl, HenpoduHaHCHPOBAHHbIE 13 BlopxeTa /

Consumptions financed not from the budget 271 0 0

MTOTO no pazgeny Il / TOTAL for Section Il 290 576 604 1 360 005

Bananc (cymma ctpok 190+290) / Balance (Sum Total of Lines 190+220) 300 6282 071 7 685 338

Maceus / Liabiliies o fmom o

Ill. Kanuran u pesepesi / Capital and Reserves

Ycraswbiit kanutan (85) / Share Capital (85) 410 466 475 587 498

Llobasousiii kanutan (87) / Added Capital (87) 420 4 647 765 4 975 890

Pesepshbit kanutan (86) / Reserve Capital (86) 430 0 4610

B tom umcne / Including:
pe3epBHble POHAb, 06PA30BAHHbIE B COOTBETCTBIM C 3OKOHOAATENLCTBOM /

reserve funds required by law 431 0 4610
pe3epsHbie PoHAL, 06PA3OBAHHbIE B COOTBETCTBUM C y4PEANTENbHBIMA

nokymentamu / reserve funds required by incorporation documents 432 0 0

®ong counanshoit chepsi (88) / Social Fund (88) 440 52736 55 476

Llenessie duHancuposanus u noctynneus (96) /

Target Funding and Proceeds (96) 450 0 0

®onp Hakonnenms / Accumulation Fund 451 0 0

®ong notpebnerns / Consumption Fund 452 0 0

Hepacnpegenentas npubbins npownsix net (88) / Past Retained Profits (88) 460 91 852 0

Henokpsitsie y6bitki npownsix net (88) / Past Uncovered Loss (88) 465 (470 865) 0

Pacxogbl npownbix neT, He nepekpbiTtie GUHaHCHpoBaHKEM /

Past Costs not Covered by Sources of Financing 466 (151 227) 0

Hepacnpenenentas npubbins oryetroro roga (88) / Retained Profitfor the Financial Year 470 0 377 271

Henokpbitsiii y6biTok otuetHoro ropa (88) / Retained Profit for the Financial Year 475 0 0

Pacxops! OTYETHOTO roAa, He NepekpbiTbie GUHAHCHPOBAHMEM /

Cosfs not Covered by Sources of Financing for the Financial Year 476 0 0

MTOTO no paspeny IIl / TOTAL for Section Il 490 4636736 6 000 745

IV. flonrocpounsie obssatenscrea / Long-Term Liabilities

3aitmbl u kpeautsl (92, 95) / Loans and Credits (92, 95) 510 3931 60 154

B tom uncne / Including:

KpeawTsl 6aHKOB, Noanexaue norawenio Gonee vem yepes 12 mecsues nocne

otuetroit aatel / bank loans maturing in more than 12 months from the reporting date 511 3 599 0
30iiMbl, NoAnexalyme norawennio Gonee yem yepes 12 mecsues nocne

otyeTHoit aatsl / loans maturing in more than 12 months from the reporting date 512 332 60 154

Mpoune gonrocpousie naceussi / Other Long-Term Liabilities 520 1301 505 1001 155

MTOTO no pasgeny IV / TOTAL for Section IV 590 1305 436 1061 309




BAJIAHC OAO “MTC" HA 31 AEKABPA 2000 TOZA
JSC PTN BALANCE SHEET AS OF DECEMBER 31, 2000

Maces / Liabilties o fopwenm foom
V. Kparkocpoutbie naccussl / Short-Term Liabilities
3aitmsl v kpeausl (90, 94) / Loans and Credits (90, 94) 610 88 511 84 187
B tom umcne / Including:
KpeaThl BAHKOB, MOANEXALUME NOraleHMIo B TeveHne 12 mecsues nocne
otyetHol aatsl / bank loans maturing within 12 months from the reporfing date 611 32 400 80 000
npoYMe 3aiMbI, MOFNEXALLME NOTALEHUIO B TeveHue 12 mecaues nocne
otyetHoit aatsl / other loans maturing within 12 months from the reporting date 612 56 111 4187
KpeavTopckas sagonxentocts / Accounts Payable 620 247 162 521 489
B tom umcne / Including:
noctaswykam 1 nogpaaunkam (60, 76) / suppliers and contractors (60, 76) 621 113 002 190 306
sekcens k ynnate (60) / bills payable (60) 622 0 0
30A0MXEHHOCT NepeA 3aBMCHMbIMI oblectsamm (78) /
accounts payable to subsidiaries and dependent companies (78) 623 0 0
nepen nepcoxanom oprakmsaumm (70) / wages (70) 624 3785 17 587
nepen rocyAapcTBeHHbIMM BHeBomxeTHsIMM doraamu (69) /
accounts payable to state non-budget funds (69) 625 3110 9 499
3apomkeHHoCTs nepes Biogxetom (68) / accounts payable fo the federal budget (68) 626 24 878 62 804
asaHcsl nonyyentbie (64) / obtained advance payments (64) 627 24 964 66 967
npoune kpeavtopsl / other accounts payable 628 77 423 174 326
30ponXeHHOCT yyacTHukam (yupeavtensm) no seinnate goxonos (75) /
Accounts payable to to founders on payment of incomes (75) 630 3124 16 084
[Lloxogsi byaywwmx nepropos (83) / Deferred Income (83) 640 1102 1524
Pesepsbl npeacToswx pacxonos u nnatexeit (89) /
Provisions for Liabilities and Charges (89) 650 0 0
Mpoume kpatkocpousie naccussl / Other Short-Term Liabilities 660 0 0
MTOTO no paspeny V / TOTAL for Section V 690 339 899 623 284
Banakc (cymma crpok 490+590+690) / Balance (Sum Total of Lines 490+590+690) 700 6282 071 7 685338
CnpaBska O HANMYMM LIEHHOCTEN, YHTLIBOEMbIX HO 30BANAHCOBLIX cyetax /
Her;) about Availability of Values Which Are Taken into Account on Over-Balance Account
Apengosartsie ocHosrbie cpeactsa (001) / Leased permanent assets (001) 910 487 170 625
B Tom umcne no nuaury / Including on leasing 911 91315
ToBAPHO-MATepHanbHbIe LEHHOCTH, MPUHATHIE Ha oTBeTcTBeHHOE xpaHeke (002) /
Material Means Adopted on Safekeep (002) 920 70 31
Tosapsl, npunaTeie Ha komuccnio (004) / Goods Adopted on Commission (004) 930 122 32
CnmcaHHas B YBHITOK 30AONXEHHOCTs HennatexecnocobHsix aebutopos (007) /
Indeptedness, Written off in the Loss ,of the Insolvent Deptors (007) 940 958 9216
O6ecneyens obssatenscts u nnatexeil nonyuerrsie (008) /
Received Maitenance of the Obligations and Payments (008) 950 0
Obecneyenus obssatenscts u nnatexeit suinanusie (009) /
Issued Maitenance of the Obligations and Payments (009) 960 0
MsHoc xunmwHoro donpa (014) / Wearing of Housing Fund (014) 970 15 557 15 557
MaHoc obbekTos BHeLUHero 6naroyCTpoiicTsa 1 Apyriux aHanoruHbix obbekros (015) /
Wearing of External Accomplishment Objects (015) 980 0 0
Branku cTporoit otyetHocTi / Stringent Reporting Forms 990 805 1127




OTHET O MPHUBBINIAX U YBBITKAX OAO “NITC" B 2000 o4y
PROFIT AND LOSS ACCOUNT OF JSC PTN FOR 2000

. . . 3a oryeTHbI 3a aHanoruyHLIi nepuos
HanmeHnosanue nokasatens / Financial Indices Koncrp.  nepuon npownoro roa
Line code Financial year ~ Same fime the year before

1. [loxomsi 1 pacxomsi no oBkuHeM Buaam aestensioctu / Incomes and Expenses of Ordinary Type Activifies

Beipyuka (HetTo) ot peanusaunu Toeapoe, npopykumu, pabort, ycnyr

(30 MWHYCOM Hanora Ha JJ.O6OBJ'IEHHYIO CTOMMOCTb, GKLM30B U QHANIOTUYHBIX

obssatenshbix nnatexeit) / Income from Sales of Goods, Products, Operafions

and Services (Less Value Added Tax, Excise and Similar Obligatory Payments) 010 1827 768 1370 636
B Tom umcne ot yenyr cesan / Including Communication Services 011 1791 667 1316126
CebecTonMmocTs peanuaaumu ToBapoe, Npoaykuny, pabor, yenyr /

Cost of Sales of Goods, Products, Operafions and Services 020 (1 248 274) (888 630)
B Tom umcne ot ycnyr casan / Including Communication Services 021 1 243 806 836 916
Banosas npubbins / Gross Income 029 579 494 482 006
Kommepyeckue pacxoas / Commercial Expenses 030 (3 791) (9 876)
Ynpasnenyeckie pacxogsl / Management Expenses 040

Mpu6binb (y6bimok) ot peannsaumu (ctpokn 010-020-030-040) /

Income (Loss) from Sales (lines 010-020-030-040) 050 575703 472 130
Il. Onepauyonnbie poxoms 1 pacxomsi / Operation Incomes and Costs

MpouenTsl k nonyyenmio / Interest Receivable 060 3471 264
Mpouensl k ynnate / Interest Payable 070 (83 812)

[Tloxops! OT y4aCTHA B APYrUX OpraHM3aumsx /

Income from Membership in Other Corporate Entifies 080 1293 1311
Mpouve onepaumonkbie aoxopsl / Other Operation Incomes 090 7 432 65 357
Mpouve onepaumonkbie pacxosl / Other Operation Costs 100 (23 845) (91 365)

ll. Buepeansauponnbie poxomsi U pacxopsi / Incomes and Expenses from Aciivities Other than Sales

BHepean1saumonHbie goxomsl /

Incomes from Activities Other than Sales 120 294 767 104 507
BHepeansaupoHHbie pacxoas /

Expenses from Activifies Other than Sales 130 (209 781) (432 350)
TMpu6bins ybbiTok) Ao Hanoroobnoxerus (crpokn 050+060-070+080+090-100+120-130) /

Income (Loss) before Taxes (Lines 050+060-070+080+090-100+120-130) 140 565 228 119 854
Hanor Ha npu6bbinb 1 MHble aHanormuHbie 0bs3aTensHbie nnatexm /

Profit Tax and Other Obligatory Payment 150 (187 957) (28 002)
Mpn6binb (y6biTok) ot obbiuHoi aestensHocti / Income (Loss) from Basic Activity 160 377 271 91 852
V1. YpessbiuaiiHbie soxoas u pacxops / Extraordinary Incomes and Expenses

Ypessbiuaitkbie aoxomsl / Extraordinary Incomes 170

Ypessbiyaitbie pacxoasl / Extraordinary Expenses 180

Yucras npubsinb (HepacnpesenenHas npubins (y6biTok) otyeTHoro nepuopal)
(ctpoku 160+170-180) / Net Profit (Retained Profit (Loss) of the Accounting

Period) (Lines 160+170-180) 190 377 271 91 852
CMPABOYHO / NOTE:

NIvBMaeHab!, NPUXOASLLMECS HO OAHY NMPUBUNErMPOBAHHYIO aKLMio™ /

Dividends per 1 Preferred Share* 201 0,000257 0,000079
[vBnaeHas!, NpUxoasLMecs Ha opHy obbiuHyio akumio® /

Dividends per 1 Ordinary Share* 202 0,000910 0,000012
Mpepnonaraemas B cregyloliem rofy CyMMa AMBUAEHAOB HA OFHY MPUBMIETMPOBAHHYIO aKUMO® /

Dividends Planned in the Following Year per 1 Preferred Share* 203 0,000449

Mpeanonaraemas & creayiolem rofy CyMma AMBUAEHAOB HA OBHY OBbiuHylo akumio™ /

Dividends Planned in the Following Year per 1 Ordinary Share* 204 0,001286

*3anonksetcs & roposoi byxrantepckoit oruerHoctv / Fill in in the Annual Accountings




PACLUM®POBKA OTAEJNIbHBIX MPUBbINEA H YBbITKOB
DECRYPTION OF CERTAIN INCOMES AND LOSSES

Hamumenosakme nokasarens / R o o 30 svonowi repon

Financial Indices Line code Financial year Some fime the year before
Mpw6ans Y6urox Mpw6uns Y6urox

LLitpadsi, neHy, HeyCTOMKM, NPUHAHHLIE UM MO KOTOPBIM

nofnyueHsl pewenns cyaa (apEutpaxHoro cyaa) ob ux Basickanun /

Recognized Fines, Penalties or Fines

on Which Penalty Decrees of Arbitration Court Obtained 210 642 39 430 2

Mpu6ins (y6biTok) npownsix net / Past Income (Loss) 220 147 914 13918 571 15 087

BosmeLueHMe yBLITKOB, MPUYMHEHHBIX HEMCMIONHEHHEM

M HEHORNEXALUMM MCTONHeHMeM obssatenscts /

Indemnity Caused by Violation

or Inadequate Discharge of the Obligation 230 417 84

KypcoBie pasuLpl No onepauysm B MHOCTPAHHOI Baniote /

Differences in Exchange on Operations in a Foreign Exchange 240 80 471 110162 47 670 390 456

CHitxetne ceBECTOMMOCTH MATEPMANHO-MPOM3BOACTBEHHBIX

3aNaCOB HA KOHeL, OT4eTHOro nepuoaa /

Cost Reduction of Financially-Manufacturing

Reserves on the End of an Accounting Period 250

CnimcaHme pebUTOPCKIX U KPEAMTOPCKMX 3AAOMKEHHOCTEN,

N0 KOTOPbIM UCTEK CPOK MCKOBOM AABHOCTH /

Discarding Debt and Accounts Payable, on Which Ones

the Period of Limitation Has Expired 260 15 844 8818 30 2 021




Crpyktypa poxomos oT ocHoeHoi gestensHoctn / Structure of Income from Basic Activities

19908 1999 2000

<

N

: »

84,3 ,90,4 8,4 86,4 ,0 6,6 8225 11,0 0,04 5,6 1,1
I AGonentHas nnata, % / Subscriber's Fee, % Hokymentanshas anexrpocesse, :%’ /
v o Documental Telecommunication, %
‘cTaHoBku 1 nepectarosku TA, % / N
Installations and Reinstallations of TS, % lee*ﬂYf‘ropolﬂra" Mg?“fY“GPgﬂHQ" CB"“”;: % {/
C6op c Takcodoros, % / Collection from Payphones, % niemationa’ tong-Fistance L-ommunication, 7

Mpoune pabotsl, % / Other Works, %

Crpykrypa eanosoro goxopa / Gross Income Structure

1998 1999 2000
8,4 7 7 84,3 7,9 7,8 7,5 4,1 8,4

I Tapudrbie noxons, % / Rate Income, %
Hoxopsl ot OAO "MMT”, % /
Income from JSC National International Telephone, %

Mpoune noxopsl, % / Other Income, %

YnenbHbiii Bec crateii B obweit cymme satpar / Ratio of ltems in Total Amount of Costs

1998 1999 2000
28,3— 28,4—_ 33,6 —

= 4 N NN
N PRSI

31,6 54 3,8 30,9 39,8 5,6 ,7 23,5 41,9 ,2 2,5 17,8

Bl o7 C otuncnenmamu, % /
Wages Fund with Deductions, %

Mpoune cratbu, scero, % / Other ltems, Total, %

Martepuansi 1 sansactn, % / Materials and Spare Parts, %

nektposreprus, % / Electric Power, %
AmopTnsaums, % / Depreciation, %







LUEHHBIE BYMATM OBLLECTBA
SECURITIES OF THE COMPANY

OBBABIMEHHbIE AKLMW / SHARES PA3MELLEHHBIE AKLMW / SHARES FLOATED
Bun uenroit Bymaru / |
Type of Secur“y wr. py6. wr. seero /1o py6. g:;:‘::;:fle (wr.) :;:rf;?‘e:iue (py6.)
ct RUR cf RUR fully paid-in (ct) partly paid-in (RUR)
O6bikHOBEHHbIE KM /
Ordinary Shares 3556 3 556 473 056 966 473 056 966 473 056 966 -

anBMﬂerMpOBOHHbIe

akunn vna “A" /

Type "A" Preferred Shares 13845149 13845149 114 440 851 114 440 851 114 440 851 -

He MONIHOCTBIO OMJIAYEHHbIX PA3MELLEHHbIX OKL[HF‘ Y O6LI.LeCTBQ HeT. yCTOBHblﬁ Kanutan onad4yeH NOSHOCTbIO.
The Company has no placed shares that have not been fully paid. The authorized capital has been paid in full.

Bcero akuuonepos Ha koHew roga — 12 793,

dusmyeckux nmy, — 12 651,

lopuanyeckux nmuy — 142,

Total number of shareholders as of the end of the year is 12,793,
private persons — 12,651,

legal entities — 142.

Bnopensuamm Haubonee kpynbix naketos akuuii (6onee 5% YK) no coctosuio Ha 31 aexabps 2000 ropa sensiotcs /
Owners of the Biggest Blocks of Shares (over 5% of AC) as of December 31, 2000 are:

OAO “Wusectnuponras komnanus caaau” / Open JSC Communication Investment Company 41,017%

3AO “bpatcenk Bapbypr Homurms” / Closed JSC Branswick UBS Warburg Nominees 18,225%

3AO “Kpeant Caucc Pepcr bocron AO” / Closed JSC Credit Swiss First Boston Co, Ltd. 10,551%




The price of an ordinary share
varied from $0.33/0.55 (buy/sell)
per share at the beginning of the
year to $0.325/0.74 by the end of
the year. The average price of the
shares rose by 22%, from $0.44 to
$0.54. The shares were at their
maximum price on June 5, reaching
$1.035. During the same period, the
price of a preferred share varied
from $0.008/0.205 to $0.17/0.24
by the end of the year. The shares
reached their maximum price of
$0.037 on April 13.

The bidding volume at RTS for
ordinary shares (expressed in dollars)
increased 1.3 times and reached the
value  of $1,548,752 versus
$1,150,751 in 1999. For preferred
shares, the volume increased 5.3
times, reaching $1,935,532 versus
$364,387 in 1999. The physical
bidding volume for ordinary shares
increased 1.8 times versus 1999 and
amounted to 5,670,794 shares; for
preferred shares, the increase was 2.2
times and the number of shares
7,348,062.

Apart from RTS, transactions with
JSC PTN shares were made at the
St Petersburg Currency Exchange (the
stock operations section), Moscow
Interbank Currency Exchange, and
St Petersburg Stock Exchange. In the
over-the-counter market, transactions
with the Company’s shares were made
mostly in Moscow and St Petersburg.

LleHa OBBIKHOBEHHbIX QKLU M3MEHSNACh OT
$0,33/0,55 (nokynka/npopaxa) 3a akuuio
B Hauane roga go 0,325/0,74 x xoHuy roga.
CpefHsis LeHa QKUMMA BbIPOCNA HA 22 npo-
uenta, ¢ $0,44 po $0,54. MakcumansHyto
CTOMMOCTb OKLMM MMENM 5 MIOHS, LOCTMrHYB

sHaverms $1,035. CrommocTs npusmnernpo-

BOHHBIX OKUMM 30 TOT Xe Nepuod U3MEHANACH
or $0,008/0,205 po $0,17/0,24 «k koHuy
roaa. MakcumansHol ctonmoctn $0,337 ak-
wn goctvrn 13 anpens.

O6vem Topros B PTC 30 rog no obbik-
HOBEHHLIM QKUMSM (B AONNOPOBOM BbIpaXeE-
Hun) ysennumncs 8 1,3 pasa u goctur sHave-
wus $1 548 752
Mo CPABHEHWIO C
$1 150 751 =
1999 rogy. [lo
NPUBUNErMPOBAH-
HeM — B 5,3 pasa
M DOCTUT 3HAYEHMs!
$1 935 532 no
cpasHenunio ¢ $364 387 B 1999 rogy. ®u-
3U4ECKMA OBbeM TOProB Mo OBbLIKHOBEHHbIM
OKUMSIM BbIPOC Mo cpaeHeHuio ¢ 1999 rogom
8 1,8 pasa u cocrasun 5 670 794 wr., a no
MPUBMIETMPOBAHHLIM OKUMAM — 2,2 pasd M
coctaeun 7 348 062 wr.

Kpome PTC, cmenkn c akupamm OAO
“MTC” cosepwanuce Ha Cankr-Metepbypr-
CKOM BanIOTHOM 6upxe (cekuns ¢OHAOBBIX
onepaumii),
BanoTHOM Bupxe, donposoi bupxe “CaHkT-

MockoBckoi MeXBaHKOBCKOM

Metepbypr”. Ha BHeGupxeBOoM pbiHke one-
paumn ¢ akunamu O6iecTsa cosepllanmncCh
npenmyliecteedHo B Mockse n Cankr-lMe-
Tepbypre.
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O6bikHosenHble akun / Ordinary Shares I rponoxa/Sale B Mokynka,/Buy
$

05.01.2000
05.02.2000
05.03.2000
05.04.2000
05.05.2000
05.06.2000
05.07.2000
05.08.2000
05.09.2000
05.10.2000
05.11.2000
05.12.2000

[IMHAMUKA KYPCOBOH CTOHMOCTH AKLHMH OAO “NTC”

2000 rop 6b11 O3HOMEHOBAH MPOAOMIKEHUEM POCTA PbIHOYHOM cTommocTn akumit OAO
“MTC" no cpasHeHuio ¢ npedbiAywmMM rogom. B Hauane ropa npownsowno peskoe ysenu-
YeHME CTOMMOCTM OBbIKHOBEHHbIX WM MPUBMUIETMPOBAHHBIX GKLMIA: LEHA BBIPOCNA NMPUMEPHO
8 1,5 pasa. OpgHako BO BTOPOM MOSIOBMHE FOAA MPOM3OLLNO HEKOTOPOE CHUXEHME CTO-
MMOCTU KAK O6bIKHOBeHHbIX, TaK M NPUBUNETMPOBAHHBIX OKLIMH, 4YTO CTaAno cnegcrteBmMem
KOPPEKTMPOBKM LieH M OBLIMX TeHAeHUmt Ha pbiHke. B uenom
rof, MOXHO CYMTATb [OCTATOYHO YCMELIHbIM, HECMOTPS HA He-
BNAronpUATHYIO CUTYAUMIO B KOHLE FOAC HO MMPOBbIX POHAO-
BbIX PbIHKOX M oHAoBOM pbiHke Poccuu.

26 /TOJ0BOH OTYET 3A 2000 roj

The year 2000 was marked by the continuous rise of the
marketable value of JSC PTN shares as compared to the
previous year. Early in the year, both ordinary and preferred
share prices leaped (approximately 1.5 times). However, in the 2nd half of the year both
ordinary and preferred share prices were decreasing to some extent, which was a result of
price adjustment and general trends in the market. In general, the year may be considered
as successful enough, despite the unfavorable situation in international stock markets and
the stock market of Russia at the end of the year.

DYNAMICS OF MARKET PRICE OF JSC PTN SHARES

Mpusuneruposantbie akumm / Preferred Shares MM NMponoxa/Sale MMM Mokynka,/Buy
$
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05.11.2000
05.12.2000

05.04.2000
05.07.2000



PACMPEAENEHUE AKLHH CPEAH AKLIMOHEPOB
HA 31 AEKABPA 2000 rO4A

Maker axui SR K e W
OBbIKHOBEHHBIE AKLINN

Duznyeckue nuua

| rpynna: po 3 000 wr. 6155 2 595 143 0,549 0,442
Il rpynna: or 3 000 go 30 000 wr. 1 349 6196 763 1,310 1,055
Il rpynna: or 30 000 go 3 000 000 wr. 59 11 356 684 2,401 1,933
IV rpynna: cabiwe 3 000 000 wr. 0 0 0,000 0,000
Mroro no oBbIKHOBEHHbIM aKLMAM, GU3MYEcKMUe TMLA 7 563 20 148 590 4,260 3,430
IOPUOMHECKUE JIULIA

| rpynna: po 3 000 wr. 50 40 777 0,008 0,007
Il rpynna: or 3 000 go 30 000 wr. 29 322 960 0,068 0,055
Il rpynna: or 30 000 go 3 000 000 wr. 35 17 557 182 3,711 2,988
IV rpynna: ceeiwe 3 000 000 wr. 7 434 988 057 91,953 74,041
Mtoro no oBbIKHOBEHHBIM GKLMAM, IOPUAMYECKME TULA 121 452 908 376 95,740 77,091
Bcero no obbIKHOBEHHLIM aKUMAM 7 684 473 056 966 100,000 80,521
NPUBUNETMPOBAHHBIE AKLIMM TUMA “A”

Duznveckue nuua

| rpynna: go 3 000 wr. 3 306 3713 3,245 0,632
Il rpynna: or 3 000 go 30 000 wr. 4813 51214 059 44,752 8,717
Il rpynna: or 30 000 go 3 000 000 wr. 123 5930 382 5,182 1,009
IV rpynna: cabiwe 3 000 000 wr. 0] 0 0,000 0,000
Mtoro no npMBMNErMpOBAHHLIM QKUMSM, PU3MYECKME TULA 8 242 60 858 334 53,179 10,359
IOPUOMHECKME JIULIA

| rpynna: go 3 000 wr. 13 11 295 0,010 0,002
Il rpynna: or 3 000 go 30 000 wr. 34 418 821 0,366 0,071
Il rpynna: or 30 000 go 3 000 000 wr. 29 8 393 422 7,334 1,429
IV rpynna: ceeiwe 3 000 000 wr. 4 44 758 979 39,111 7,619
Mtoro no npuBMRErMpoBaHHbIM aKuusM, lopuanieckue tMua 80 53 582 517 46,821 CAVI
Bcero no akuuam tvna “A" 8 322 114 440 851 100,000 19,479
Bcero no ammceuu |IVVAK] 587 497 817 100,000




DISTRIBUTION OF SHARES AMONG SHAREHOLDERS
AS OF DECEMBER 31, 2000

In Package W ool of e oo Jabgi
Capital
ORDINARY SHARES
PRIVATE SHAREHOLDERS
| Group: up to 3 000 Shares 6155 2 595 143 0.549 0.442
Il Group: 3 000 to 30 000 Shares 1 349 6196 763 1.310 1.055
Il Group: 30 000 to 3 000 000 Shares 59 11 356 684 2.401 1.933
IV Group: over 3 000 000 Shares 0 0 0.000 0.000
Total for Ordinary Shares, Private Shareholders 7 563 20 148 590 4.260 3.430
LEGAL ENTITIES
| Group: up to 3 000 Shares 50 40 777 0.008 0.007
Il Group: 3 000 to 30 000 Shares 29 322 960 0.068 0.055
1l Group: 30 000 to 3 000 000 Shares KE) 17 557 182 371 2.988
IV Group: over 3 000 000 Shares 7 434 988 057 91.953 74.041
Total for Ordinary Shares, Legal Entities 121 452 908 376 95.740 77.091
TOTAL FOR ORDINARY SHARES 7 684 473 056 966 100.000 80.521
TYPE “A" PREFERRED SHARES
Private Shareholders
| Group: up to 3 000 Shares 3 306 3713 3.245 0.632
Il Group: 3 000 to 30 000 Shares 4813 51 214 059 44.752 8.717
Il Group: 30 000 fo 3 000 000 Shares 123 5930 382 5.182 1.009
IV Group: over 3 000 000 Shares 0 0 0.000 0.000
Total for Preferred Shares, Private Shareholders 8 242 60 858 334 53.179 10.359
LEGAL ENTITIES
| Group: up to 3 000 Shares 13 11 295 0.010 0.002
Il Group: 3 000 to 30 000 Shares 34 418 821 0.366 0.071
Il Group: 30 000 fo 3 000 000 Shares 29 8 393 422 7.334 1.429
IV Group: over 3 000 000 Shares 4 44 758 979 39.111 7.619
Total for Preferred Shares, Legal Entities 80 53 582 517 46.821 9.120
Total for Type “A" Shares 8 322 114 440 851 100.000 19.479

Total for Issve 12 793 587 497 817 100.000




HCIOJIb3YEMAA
TEXHHKA

BHEAPEHHE
HOBOH TEXHHKH
W NEPEAOBbIX
TEXHOJIOTHH

[IEPCOHAJI
OBLIECTBA

EQUIPMENT USED

INTRODUCTION
OF NEW
TECHNIQUES
AND ADVANCED
TECHNOLOGIES

PERSONNEL
OF THE COMPANY

MHBECTHUMOHHAA AEATEJIBHOCTb / INVESTMENT ACTIVITIES




HonrocpoyHeie
$HHAHCOBbIE
BJIOXEHMS
ObuecTsa

B OCHOBHOM
BBIDOKEHbI B BUAE
BKJIQGOB B YCTABHbIN
KAMUTAN PAsMyHbIX
npeanpUsTUN.
CeeneHus 06 3Tmx
BJIOXEHMAX

Ha 31.12. 2000
npUBeaEHbI

B Tabnmue.

30/T0A0BOW OTYET 3A 2000 rog

MHBECTHLHOHHAfA
AEATEJIBHOCTD

Mpeanpustue Mecro HaxoxaeHus [ons MTC 8 YK, %
OAO “Cassb-bank"* Canr-Tetep6ypr 0,06
HM “Bupxa “Cankr-Metepbypr” Cankr-Merepbypr 0,22
MPMHSTO peLieHne O BbIXoae

3AO “Cankr-Tetepbyprekuit Tenenopr” * Cankr-letepbypr 1,00
OAO “Mo cTponTensCTBy W aKCRAYATALMA

KonbLieBol asTopoporu” Cankr-Metepbypr 1,74
HMN® “Kanuran” Cakr-lNetep6ypr 1,59
MPMHSTO peLieHHe O BbIXOAe

HM® “Ansteprariea” Cankr-letep6ypr 3,00
MPUHSTO PeLIeHHe O Bbixome

3AO “Pyc/amnrCesass” * Mockea 3,65
OAO “Hesckuit cunpmkar”* Cankr-Metepbypr 5,00
AO3T “Kur"* Cankr-letep6ypr 6,97
He BEefieT XO3AUCTBEHHON AESTeNbHOCTH

3AO “Pocrenerpad” Mocksa 7,84
3A0 “Busa” Canikr-Metepbypr 10,00
3A0 "®OPy"* Cankr-lNetep6ypr 13,30
3AO “®yrbonbhbin knyb “3exut” Catikr-etepbypr 14,63
OAO Kb “Cakr-INetepbyprekmit 6ank

PEKOHCTPYKUMM U Pa3BUTUS Cankr-Metepbypr 18,30
3AO “TenekombaHk” Cankr-lNetep6ypr 19,94
¢ yyetom gonu MMT

AO3T “fancenn” Cankr-Metepbypr 23,65
B NpoLecce NMKBUAALMN

OAO “Tenekomusect” Cankr-lNetep6ypr 24,90
¢ ydetom gomu MMT

3AO “Y Kpactoro mocra” Cair-letep6ypr 25,00
MPMHSTO peLieHne O BbIXOAe

3A0 “Okraron TexHonogxuc” * Mockea 26,40
He BEfIET XO3ANCTBEHHON [ESTENbHOCTA

C3AO “Mepakenpecc” Catikr-letepbypr 34,59
3AO “Kommepueckoe Tenesuaerne u pago” Cankr-letepbypr 40,00
B NpOLECCe IMKBAAALMN

3AO “[fensta Tenexkom” Catikr-letepbypr 43,12
3AO “Hesa-Kabenb” Catikr-lMetepbypr 48,97
3AO “Cl6 ueHtp anexrpocsssn” Car-letep6ypr 51,88
c yuetom gomt MMT u CIT

00O “Monukomn” Catikr-erepbypr 90,00
MPUHSTO PeLieHHe O BbIXode

000 "AMT"* Canr-letep6ypr 100,00
00O “Metpocepsuc” Canr-letep6ypr 100,00

B npouecce nukeuaauum

*Tpeanpusatis, nepeaasie Ha anawc MTC

kak komnaHuu ¢ ysactem MMT u CIT B nopsake npasonpeemcrea.



INVESTMENT
ACTIVITIES

Company Location  Share PTN in AC, %
JSC Svyaz-Bank* St Petersburg 0.06
Closed JSC Saint Pefersburg Stock Exchange St Petersburg 0.22
withdrawal decision taken

Closed JSC St Petersburg Teleport* St Petersburg 1.00
JSC Ring Highway Construction and Operation St Petersburg 1.74
Pension Fund Kapitan St Petersburg 1.59
withdrawal decision taken

Pension Fund Alternativa St Petersburg 3.00
withdrawal decision taken

Closed JSC RusleasingSvyaz* Moscow 3.65
JSC Nevsky Sindikat* St Petersburg 5.00
Closed JSC Kit* St Petersburg 6.97
business suspended

Closed JSC Rostelegraph Moscow 7.84
Closed JSC Visa St Petersburg 10.00
Closed JSC FORE* St Petersburg 13.30
Closed JSC Football Club Zenit St Petersburg 14.63
JSC Saint Petersburg Bank for Reconstruction St Petersburg 18.30
and Development Inc. National International

Telephone share included

JSC Telecombank St Petersburg 19.94
National International Telephone share included

Closed JSC Dancell St Petersburg 23.65
presently winding up

JSC Telecominvest St Pefersburg 24.90
National International Telephone share included

Closed JSC U Krasnogo Mosta St Petersburg 25.00
withdrawal decision taken

Closed JSC Octagon Technologies Moscow 26.40
business suspended

ClJSC Medexpress St Petersburg 34.59
Closed JSC Commercial Television and Radio St Pefersburg 40.00
presently winding up

Closed JSC Delta Telecom St Petersburg 43.12
Closed JSC Neva Cable St Petersburg 48.9
Closed JSC Saint Pefersburg Electrocommunication Centre St Petersburg 51.88
National International Telephone and St Petersburg

Telegraph share included

Polycomp, Lid. St Petersburg 90.00
withdrawal decision taken

AMT, ltd. St Petersburg 100.00
Petroservice, Ltd. St Petersburg 100.00

presently winding up

* Companies fransferred to the PTN Balance by assignement as companies with National

International Telphone and St Petersburg Telegraph Shareholding

Long-term

financial investments
of the Company
mainly took form

of contributions

to the Authorized
Capital (AC)

of various
companies
Information

on these contributions
as of 31.12.2000
is presented

in the table below.
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B 2000 rogy 6bina noeepeHa pabota no oueHke 3PEKTUBHOCTU YHOCTMSI BO BCEX KOMMOHMSX
¢ yuactmem OBLuecTBa, a TAKXe BbISBIEHMIO HenpoduibHbix npeanpustvid. OueHka Gbina npose-
AEHA HO OCHOBE MeTOaMYECKMX pekomeHaaLmi, npepioxeHHbix OAO “CessbutHeect”. B pesynsto-
Te BbINO BbISBNEHO NsTb NPeAnpusTUi, yuactue B kotopsix ans OAO “TNTC" npepcrasnsetcs Head-
dektmHbiM (OO0 “Mommkomn”, HMNP “Kanutan”, HMNP “AnsrepHarnea”, 3AO “@PowHposas
6upxa Carkr-Merepbypr”, 3AO “Y KpacHoro mocta”). 25 gekabps 2000 ropa Cosetom avpek-
TOPOB BbIIO MPUHSTO PELLEHUE O BLIXOAE M3 COCTABA HE3hPEKTUBHBIX MPEAMPHSTHIA.

B 2000 rogy 6bin ocywecteneH Bbixog M3 OOO
“Basunc”, koTopoe $aKTUYECKM MPEKPATUIO Beae-
HMe  DUHAHCOBO-XO3SIACTBEHHOM  [EATENbHOCTM.
7 asrycra 2000 ropa 6bina oCyLLECTBIEHA NPOAAKA
pomm yuactms B 3AO “Catkr-letepbypr Mexay-
HapopHas”. Bepetcs pabora no Beixogy OAO
“MTC" us cocrasa yuactHukos AO3T “Hancenn”,
3AO “Kommepueckoe TenesmpeHne M pagro” M
OO0 “MetpoCepsuc” (peletne Coseta mpek-
Topoe ot 19 pekabps 2000 roga) no npuumHe
HM3KOM 3EKTUBHOCTU BROXKEHUIA M OTCYTCTBUS Be-
peHnst  GUHOHCOBO-XO3SNCTBEHHON — LEsATENLHOCTM
STUMU MPEANPUATUIMA.

32/T0A0BOW OTYET 3A 2000 rog

In 2000, the efficiency of shareholding
in all companies with the Company’s interest

was assessed, and unrelated business
companies revealed. The assessment was
carried out on the basis of procedural
recommendations offered by JSC
Sviazinvest. As a result, five enterprises were
identified, shareholding in which was found
to be ineffective for JSC PTN (Policomp Ltd.,
Pension Fund Kapitan, Pension Fund
Alternativa, closed JSC St Petersburg Stock
Exchange, closed JSC U Krasnogo Mosta).
On December 25, 2000 the Board of
Directors passed a resolution of withdrawal
from the ineffective enterprises.

In 2000, withdrawal from Basis Ltd. was completed, as that company had virtually
stopped its business. On August 7, 2000 the Company sold its interest in
St Petersburg International. Activity is underway to withdraw JSC PTN from
shareholding in closed JSC Dancell, closed JSC Commercial Television and Radio, and
PetroServis Ltd. (Resolution of the Board of December 19th, 2000), the reasons being
low efficiency of the investments and suspension of business by these companies.



UCITOJIb3YEMAA TEXHHKA
EQUIPMENT USED

B cootsetcTumM ¢ Byxrantepckum GANGHCOM CTOMMOCTb OCHOBHbBIX BOHAOB MO COCTOSHMIO
Ha 31 aekabps 2000 ropa coctasuna 5 munnuappoe 898 munnmoroe pybnent /
According to the financial statement, the cost of the fixed assets as of December, 31 was
5 billions 898 millions roubles.

FOPOLCKAS TESIE®GOHHAR CB43b / CITY TELEPHONE COMMUNICATIONS

Bcero ucnonbszosanock 308 tenedoHHbIX CTAHUMIA PA3AUYHBIX TUMOB O6LLENH MOHTUPOBAH-
Holt emkocteio 1 907 377 Homepos / In all, 308 exchanges of several types were used,
of the total installed capacity of 1,907,377 numbers.

KO”M“'GCTBO efnHnL HPOUGHT ot MOHTMPOBGHHOQ EeMKOCTHU
Tun ATC / Telephone Exchcnge Type Number of units Percentage of installed capacity
Inexrponnsie ATC / Electronic ATS 80 28,3

KoopauHathsie ATC (8 Tom umncne NMCK-1000 u ATCK-100,/2000) /

Crosshar ATS (including PSK-1000 and ATSK-100,/2000) 183 60,8

[Llexanro-warossie ATC / Step-by-Step ATS 45 10,9

3apencreosaro 370 067 kaHANOKOHLOB, OBPA3OBAHHLIX ANNAPATYPOM CMCTEM Mepenaym.
B npoueHTHOM OTHOwWeHMM KaHanbl No TMnam obpasyiowei Mx annapaTypsl coctasnsioT /
370,067 channel terminals formed by the transmission system
equipment have been used. The percentage of channels by
types of the equipment forming them is:

MpoueHT ot obujero konmuectsa

Tun obopynosanus / Type of Equipment Percentage of the fotal quanity ANNUAL REPORT 2000 / 33
KPP-M, KAMA / KRR-M, KAMA 16,8
Lindpossie CM / Digital Transmission Systems 83,2

O6vem nuHeliHbIx coopyxenuii coctaenset / The volume of linear facilities is:

[MpoueHT OT MOHTUPOBAHHOI emKoCTH

Bua coopyxennit / Type of Facilities Percentage of installed capacity
Kabenu scex tunos, km / Cables of All Types, km 32 332
Kabenn scex tvnos, km nap / Cables of All Types, km Pairs 4 548 040
Tenedonnas kananmsaums, km / Telephone Channelling, km 24 412

MexayropoaHas u mexayHapoaHas cesask / Long-distance and internacional communication:

Tun o6opynoBaHus \%6‘5:1:
KoopantatHsie AMTC 30,3

neKTPOHHBIe KOMMyTaUMOHHbIE TC 69,7

Annaparypa cuctem nepepaun / Transmission systems’ equipment:

Hcso oKoneuHsix kakanoe: Gy ol ofwhih gl newort

06pa30BAHHBIX 31130 14 670

30016/ CTBOBAHHBIX 11373 2943

JokymentansHas anektpocesss / Document telecommunication:

MontnposaHHas emkocTs

Tun o6opynosaHus Installed Capacity

Cranuus DT TLX.25 / DT TLX 25 Station 2 400
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BHE/PEHUE
HOBOW TEXHHUKH
1 TIEPEJOBbIX
TEXHOJIOT'MH

B teueHne npouwepwero roga npogonka-
nacb pabota Mo NPUMEHEHMIO HOBOM W
COBEPLUEHCTBOBAHMIO WCMOSNb3YEMONH Tex-
HUKM, O TAKXKE PO3BUTMIO HOBBIX YCHyr
CBA3M:

— paspaboraHa [eHepanbHas cxema pas-
BUTUS TENEKOMMYHHUKALMOHHON CUCTEMBI
Cawnkr-letepbypra u JleHnHrpagckoi o6-
nacty;

— paspabotaH cosmectHo ¢ OAO “lun-
poceszb” u PIYM “JIOHUMUC” pokyment
“OBOCHOBOHME WMHBECTMUMM MO 3AMEHE
ATC OLi”;

— paspabotaHbl TexHuueckue TpeboBaHms
u Pabouni npoekt no noctpoeHuio Kop-
NOPATMBHOM CETWU MEepepayu ACHHLIX Ans
annapaTypsl
NOBPEMEHHOTO
yyera cToMmoc-
™ (ANYC) wu
HauaTo ee
CTPOMTENLCTBO;

— paspabora-

Hbl TexHMYecKue
TpeboeaHnus no noctpoerunto AMYC u Ha-
4aTa peanu3auus NPOEKTA;
— paspaboTtaH NpoekT M npuobpereHo
obopynoBaHuMe [OAs BHEAPEHWs  ycnyru
IP-tenedonuy;
— OpraHW30BAHA YCAYrd BWUAEOCBSI3M B
LleHTpe nenosoi cesiaun 3a cyet goobopy-
posaHus ATC MD-110 dyHkupamu ISDN;
— pacwupeH ysen cetn Internet co 120
no 600 noptos Ha ¢unmnane MMT;
— BBEAEH B SKCMNyATAUMIO Ha dunuane
“Tenerpad” ysen poctyna B Internet Ha
6a3e kommytatopa CISCO;
— BBEAEHA B 3KCMAyaTAUMIO CMCTEMA
FaxHost ana npepoctasnenuns pakcMmmnb-
HbIX YCyr MONb30BATENSM W NPOBAMAE-
pam Internet;
— BBEAEHA B 3KCMIyATAUMIO CMCTEMA
WebHost ans npepoctasnenns knuentam
BUPTYQrbHbIX M PU3NYECKMX CEPBEPOB.

During the last year, work was going on
to apply new technologies and to
improve existing ones, and to develop
new communication services:

— a General Plan for development of
the  telecommunication  system  of
St Petersburg and Leningrad Region was
developed;

— a document ftitled “Investment
Feasibility Study for Replacement of
Step-by-Step  Exchanges” was deve-
loped jointly with JSC Giprosviaz and
FGUP LONIIS Institute;

— specifications and Detail Design were
developed for building of a corporate
data transmission network for Time Toll
Ticketing Equipment (TTTE), and its
construction started;

— specifications for TTTE construction
were developed, and implementation of
the project started;

— a design was developed, and
equipment purchased, for implementation
of IP telephony services;

— video communication service was
provided at the Business Communication
Center by retrofitting the MD-110
Exchange with ISDN functions;

— the Internet site at the National
International Telephone subsidiary was
extended from 120 to 600 ports;

— an Internet access site based on a
CISCO switch was put into operation at
the Telegraph subsidiary;

— a FaxHost system for offering facsimile
services to Internet users and providers
was put into operation;

— a WebHost system for offering virtual
and physical servers to customers was
put into operation.

INTRODUCTION
OF NEW TECHNIQUES
AND ADVANCED
TECHNOLOGIES



[NEPCOHAJT OBLLECTBA

Bcero Ha koney, 2000 ropa 8 Obwectse 1 Ha ero ¢uananax
6b110 3aHsTO 9472 venoseka. YMcneHHbIM COCTAB yBEAMUMNCS
30 cyeT obpasoBaHus puamanos — MexayropogHeiii Mexay-
HapogHeiit TenedoH u Tenerpad.

Cpeanuin poxop pabothuka Obwectsa (6es yyera npu-
coepnHmBlIMxcs unmanos) coctasun 3984 pybns B mecsu,
yto Ha 69,2 npoueHTa Bhiwe onnatel TPyaa B 1999 roay, uto,
OfHOKO, HE MO3BOJMSET HAM YCMELWHO KOHKYPMPOBATL HA PbiH-
Ke TPYAQ C APYTMMM TOPOACKMMM MPeanpusaTMimMmu, ocobeHHo
MMEIOLLMMM OTHOLLEHWE K BOEHHO-MPOMBILLIIEHHOMY KOMMIEKCY.

Apmuunctpaups  Obwectsa crapaeTtcs NOAAEPXMBATH

3[0POBbIA MCUXONOTMHECKMIA KNMMAT cpean pabotHukos O6-
WEeCTBA, MPEfAHHOE OTHOLEHME PABOTHMKOB K MPEAnpUsTUIO
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M NPUKNAAbIBAET K 3TOMY

Hemanble ycunms. [ns paboTHUKOB NpucoeamHUBLUMXCS Npeanpustiii B Jorosope o npu-

CO€AMHEHNN YCTAHOBJIEHbI TAPAHTUN COXPAHEHUA YPOBHSA OMNdThl TPyAd, d TAKXe couu-

QJIbHBIX JIbFOT HA MPEeXHeM YpOBHE B TE€4E€HWE NEepBOro roga nocne nNpucoeanHeHus.

Mpopomxatot paboty nogpasgeneHus counansHon chepsl obcnyxmsanms — Pekpe-

AUMOHHO-NPODUNAKTMYECKOTO KOMMekca. B npekpacHo o6opynoBaHHbIX koprnycax B

n. Metposckoe Ha Kapenbckom nepeuweiike u B 3eneHoropcke Ha 6epery ®Punckoro 3a-

nMBA KPYMbIA rof npegoctasnsiior pabotHukam OBLiecTBa BOZMOXHOCTL Anst otabixa. Pac-

TET MepeyeHb yCnyr, npefoctaensembix pabotHukam OBLecTBa NONMKIMHUKOMN, BXOASLIEN

B PekpeaunonHo-npodunaktnieckuit komnnekc.

Pon pestenbHocTy Ha 31.12.99 wa 31.12.2000
Pykosogurtenu 339 499
Cneunanuctsl 1 cryxatume 2 635 3 489
Paboune 4 297 5 484
Bcero 7 295 9 472




PERSONNEL OF THE COMPANY

In all, 9,472 persons were employed by the Company and
its subsidiaries by the end of 2000. Their number increased
due to incorporation of subsidiaries Long-Distance
International Telephone and Telegraph.

The average monthly pay of an employee of the
Company (without the affiliated subsidiaries) was 3,984
rubles, which is 69.2% higher than the wages in 1999. This,
however, cannot make us successfully competitive against the
city’s other companies, especially those related to the military
industrial complex.
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The Company’s Management does its best to maintain a sound human environment in the
in-house community, and the corporate loyalty of its personnel. The Affiliation Agreement
provides for guarantees of pay level and benefit entitlement preservation to employees of
the affiliated companies in the first year after the affiliation.

The social benefit services, such as the Recreation and Preventive Aid Complex. The
Company’s employees may in any season spend their holidays in excellently furnished
houses at Petrovskoye in the Karelian Isthmus and in Zelenogorsk on the Gulf of Finland
seaside. The list of services offered to the employees by the clinic comprised in the
Recreation & Preventive Aid Complex is constantly growing.

Kind of Activities as of 31.12.99 as of 31.12.2000
Managers 339 499
Specialists and Office Personnel 2,635 3,489
Workers 4,297 5,484

Total 7,295 9,472




